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+HOS�7RRO��� ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ϮϮ

'LVFODLPHU ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ϮϮ

+HOS ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ϮϮ

)HHGEDFN ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ϮϮ

)UHTXHQWO\�$VNHG�4XHVWLRQV ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘Ϯϯ

5HVROYLQJ�3RS�XS�%ORFNHU�,VVXHV�LQ�,QWHUQHW�([SORUHU ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘Ϯϱ

5HVROYLQJ�3RS�XS�%ORFNHU�,VVXHV�LQ�*RRJOH�&KURPH͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘Ϯϳ

5HVROYLQJ�3RS�XS�%ORFNHU�,VVXHV�LQ�)LUHIR[ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘Ϯϳ



+RPH�6FUHHQ

&OLFN�WKH�WDEV�RQ�WKH�OHIW�RU�EXWWRQV�RQ�WKH XSSHU ULJKW�WR�EHJLQ�XVLQJ�WKH�VLWH��7KH�$[LV*,6�
2YHUYLHZ�7RXU ZLQGRZ�SURYLGHV�WLSV�WR�KHOS�\RX�JHW�VWDUWHG�



2YHUYLHZ�7RXU

6HDUFK

7R�ILQG�D�SDUFHO�RQ�WKH�PDS��FOLFN�LQ�VHDUFK�ER[�DQG EHJLQ�W\SLQJ WKH�QDPH�RI�DQ�RZQHU��
DGGUHVV��RU�SDUFHO�,'�� $V�\RX W\SH��DQ\�PDWFKLQJ�UHVXOWV�ZLOO�EH�GLVSOD\HG�EHQHDWK�WKH�VHDUFK�
ER[ DQG�SXVKSLQV�ZLOO�EH�SODFHG�RQ�WKH�PDS���6HH�EHORZ�IRU�DQ�H[DPSOH�VHDUFKLQJ�WKH�WH[W�
³VPLWK´���1RWLFH�WKH�UHVXOWV�KDYH�WKH�WH[W�³VPLWK´�LQ�EROG� &OLFN�KHUH IRU�LQIRUPDWLRQ�RQ�FUHDWLQJ�D�
UHSRUW�RU�PDLOLQJ�ODEHOV�IURP�WKHVH�VHDUFK�UHVXOWV�

7KLV�ZLQGRZ�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�WRROV�
DQG�LV�D�JRRG�SODFH�WR�VWDUW�IRU�ILUVW�WLPH�XVHUV���
7DNH�D�PLQXWH�WR�VWHS�WKURXJK�WKH�LQIRUPDWLYH
WLSV�E\�FOLFNLQJ�WKH�³1H[W´�EXWWRQ���

&OLFN�WKH�FKHFNER[�QH[W�WR�³'R�QRW�VKRZ�DJDLQ´�
DIWHU�\RX�DUH�IDPLOLDU�ZLWK�WKH�WRROV�DQG�QR�
ORQJHU�ZLVK�WR�VHH�WKLV�ZLQGRZ�DW�VWDUWXS�



$V�D�JHQHUDO�UXOH���OHVV�LV�PRUH��ZKHQ�VHDUFKLQJ� 7KLV�PHDQV�LI�\RX�DUH�QRW�JHWWLQJ�WKH�GHVLUHG�
UHVXOW�IURP \RXU�VHDUFK� WU\�HQWHULQJ�OHVV�WH[W�IRU�WKH�VHDUFK�FULWHULD� 7KH�UHVXOWV�UHWXUQHG�
GHSHQG�RQ�D�PDWFK�H[LVWLQJ�LQ�WKH�WD[�DVVHVVRU
V�GDWDEDVH��ZKLFK�LV�VXEMHFW�WR�KXPDQ�HUURU�DQG�
YDULDWLRQV�LQ�GDWD�HQWU\�

+HOSIXO�KLQWV�

2ZQHU� 6WDUW�E\�W\SLQJ�WKH RZQHU
V�ODVW�QDPH��,Q�PDQ\�FOLHQW�GDWDEDVHV��WKH�ILUVW�QDPH�FDQ�EH�
LQFOXGHG�DIWHU�D�VSDFH� ([��6PLWK�-RH

$GGUHVV� ,W�LV�RIWHQ�EHWWHU�WR�VHDUFK�ZLWKRXW�WKH�VWUHHW�VXIIL[�GXH�WR�YDULDWLRQ�LQ�DEEUHYLDWLRQ�
SUDFWLFHV� ([��6HDUFK��2DN��LQVWHDG�RI��2DN�6WUHHW��RU��2DN�67��

3DUFHO�,'� %HFRPH�IDPLOLDU�ZLWK�WKH�IRUPDW�RI�WKH�WRZQ
V�3DUFHO�,'�WR�VXFFHVVIXOO\�ILQG�SDUFHOV�
E\�,'��7R�LPSURYH�VHDUFK�UHVXOWV��SDGGLQJ�ZLWK�]HURV�LV�RIWHQ�LPSOHPHQWHG� 7DNH�QRWH�RI�WKH
IRUPDW�RI�WKH�3DUFHO�,' QRWHG�EHORZ�WKH�VHDUFK�WH[W�ER[ EHIRUH�\RX�EHJLQ�W\SLQJ�

$IWHU�VHDUFK�UHVXOWV�KDYH�EHHQ�UHWXUQHG��FOLFN�RQ�WKH�UHFRUG�RI�WKH�GHVLUHG�SDUFHO�LQ�WKH�UHVXOWLQJ�
OLVW� 7KH�PDS�ZLOO�]RRP�WR�WKH�SDUFHO��DQG�WKH�SURSHUW\�SKRWR��LI�DYDLODEOH��DQG�RWKHU�UHODWHG�GDWD
ZLOO�EH�GLVSOD\HG�LQ�WKH�3DUFHO�'HWDLOV SRSXS�ZLQGRZ DV�VKRZQ�EHORZ�

,I�GHVLUHG��DQ�DEXWWHUV�UHSRUW�FDQ�EH�SURGXFHG�IRU�WKH�VHOHFWLRQ� 7R�OHDUQ�KRZ�WR�SURGXFH�DQ�
DEXWWHUV�UHSRUW�DQG�PDLOLQJ�ODEHOV�FOLFN�KHUH�



6HDUFK 5HVXOWV�7RROV

7R�XVH�WKH�5HVXOWV�7RROV��ILUVW�SHUIRUP�D�VHDUFK� 1RWLFH�DOO�SDUFHOV�PDWFKLQJ�WKH�TXHU\�DUH�
LGHQWLILHG�ZLWK�D�SXVK�SLQ�RQ�WKH�PDS��

&OLFN�RQ�WKH��5HSRUW��EXWWRQ�EHORZ�WKH�VHDUFK�WH[W�ER[�WR�VHH�D�IXOO�UHSRUW�RI�SDUFHOV�PDWFKLQJ�
WKH�TXHU\� 6HH�VDPSOH�EHORZ�



&OLFN�RQ�WKH��0DLOLQJ�/DEHOV��EXWWRQ�WR�SURGXFH�D�PDLOLQJ�ODEHO�UHSRUW�IRUPDWWHG�WR�ILW�$YHU\������
ODEHO�SDSHU�

&OLFN�RQ�WKH��$GG�5HPRYH��EXWWRQ�WR�PRGLI\�WKH�VHOHFWLRQ���$IWHU�FOLFNLQJ�RQ�WKH�EXWWRQ��FOLFN�RQ�
LQGLYLGXDO�SDUFHOV�RQ�WKH�PDS�WR�DGG�RU�UHPRYH�

&OLFN�RQ�WKH��=RRP��EXWWRQ�WR�]RRP�WR�DOO�VHOHFWHG�SDUFHOV�

$EXWWHUV

)LQG�$EXWWHUV

7R�ILQG�DEXWWHUV�RI�D�SDUFHO�GR�WKH�IROORZLQJ�

���8VH�WKH�6HDUFK 7DE�WR�VHDUFK�IRU�D�SDUFHO� 1RWLFH�DOO�SDUFHOV�PDWFKLQJ�WKH�TXHU\�DUH�
LGHQWLILHG�ZLWK�D�SXVK�SLQ�RQ�WKH�PDS��

1RWH� 7KH�5HSRUW��0DLOLQJ�/DEHOV��$GG�5HPRYH��DQG�=RRP EXWWRQV DYDLODEOH�XQGHU�WKH�
VHDUFK�WH[W�ER[ SURYLGH�UHSRUWV�RQ�WKH�VHOHFWLRQ�LGHQWLILHG�ZLWK�WKH�TXHU\� &RQWLQXH�WR�
VWHS���WR�SURGXFH�DQ�DEXWWHUV�UHSRUW�

���&OLFN�RQ�RQH�RI�WKH�UHFRUGV LQ�WKH�VHDUFK�UHVXOWV OLVW WR�VHOHFW�WKH�VXEMHFW�SDUFHO��]RRP�WR�
WKH�SDUFHO��DQG�GLVSOD\�WKH�3DUFHO 'HWDLOV :LQGRZ�

�� &OLFN�RQ�WKH�³$EXWWHUV´�WDE�WR�GLVSOD\�WKH�DEXWWHUV�WRROV�DV�VKRZQ�EHORZ�



���2SWLRQDOO\��HGLW�WKH EXIIHU�GLVWDQFH�DQG�XQLWV��)HHW�0LOHV����7KHQ�FOLFN�WKH�³6HOHFW´ EXWWRQ��
7KH�PDS�ZLOO�VHOHFW�DEXWWHUV�DQG�]RRP�WR�WKH�VHOHFWLRQ�

���2SWLRQDOO\��SDUFHOV�FDQ�EH�PDQXDOO\�DGGHG�RU�UHPRYHG�IURP�WKH�VHOHFWLRQ�XVLQJ�WKH�
�$GG�5HPRYH��EXWWRQ� 6LPSO\�FOLFN�RQ�WKH�EXWWRQ��DQG�WKHQ�FOLFN�RQ�D�SDUFHO�

���2SWLRQDOO\�VDYH�DQG�RU�SULQW�DQ�$EXWWHUV�5HSRUW�DQG�0DLOLQJ�/DEHOV�



1RWH�:KHQ�D�QHJDWLYH�QXPEHU�LV�HQWHUHG�IRU�WKH�EXIIHU�GLVWDQFH��DQ�LQWHULRU�EXIIHU�OLQH�ZLOO�
EH�GUDZQ�DW�WKH�VSHFLILHG�GLVWDQFH�DORQJ�WKH�ERXQGDULHV�RI�WKH�VHOHFWHG�SDUFHO� 7KLV�LQWHULRU�
EXIIHU�OLQH�FDQ�EH�KHOSIXO�ZKHQ�HYDOXDWLQJ�WKH�SUR[LPLW\�RI�PDS�IHDWXUHV�WR�SDUFHO�
ERXQGDULHV�

5HSRUWV
$IWHU�VHOHFWLQJ�DEXWWHUV��UHSRUWV�FDQ�EH�FUHDWHG�IRU�DEXWWHUV�DQG�PDLOLQJ�ODEHOV���5HSRUWV�DUH�
DYDLODEOH�LQ�ERWK�06�([FHO�DQG�3')�IRUPDWV�

7R�FUHDWH�D�UHSRUWV�RU�PDLOLQJ�ODEHOV�FOLFN�RQ�HLWKHU�WKH�³3GI´�RU�³([FHO´�EXWWRQ�WR�WKH�ULJKW�RI�
WKH�GHVLUHG�SURGXFW�

7KH�PDLOLQJ�ODEHOV�DUH�GHVLJQHG�WR�ILW�WKH�$YHU\������ODEHO�WHPSODWH� ,I�\RX�ILQG�WKDW�WKH�
ODEHOV�GR�QRW�OLQH�XS��WU\�FKDQJLQJ�\RXU�SULQW�VHWWLQJV�WR�

6FDOLQJ� ��1RQH�

8QFKHFN �$XWR�URWDWH�DQG�&HQWHU�



/D\HUV

7KH�/D\HUV WDE DOORZV�WKH�XVHU�WR�WXUQ�RQ�DQG�RII�FHUWDLQ�OD\HUV�DQG�YLHZ�D�OHJHQG�RI�V\PEROV�
XVHG�WR�UHSUHVHQW�HDFK�IHDWXUH�RQ�WKH�PDS� &OLFN�WKH�FKHFNER[�QH[W�WR�LQGLYLGXDO�OD\HUV�WR�WXUQ�
WKHP�RQ�RII�

&OLFN�WKH�GURS�GRZQ�DUURZ�QH[W WR �4XLFN�0DSV��WR�GLVSOD\�DGGLWLRQDO�RYHUOD\V�

&OLFN�RQ�WKH�� WR�WKH�OHIW�RI�HDFK�OD\HU�QDPH�WR�H[SDQG�WKH�OHJHQG�IRU�HDFK�OD\HU�DQG�GLVSOD\�WKH�
V\PEROV XVHG�RQ�WKH�PDS�DV�VKRZQ�EHORZ�



1RWH��8VH�WKH�VOLGHU�EDU�XQGHU�WKH�WRZQ�QDPH WR�DOWHU�WKH�WUDQVSDUHQF\�RI�WKH�PDS�GDWD�

1RWH��/D\HU�DYDLODELOLW\�YDULHV�IRU�HDFK�WRZQ��DQG�QRW�DOO�OD\HUV�FDQ�EH�WXUQHG�RQ�DQG�RII�DW�DOO�
VFDOHV� ,I�D�OD\HU�QDPH�LV�JUD\HG�RXW��WKH�OD\HU�LV�QRW�YLVLEOH�DW�WKH�FXUUHQW�VFDOH�

3DUFHO�'HWDLOV�:LQGRZ

7KH�3DUFHO 'HWDLOV�:LQGRZ�GLVSOD\V�RZQHU�LQIRUPDWLRQ�IURP�WKH�WRZQ
V�OLQNHG�$VVHVVPHQW GDWD�
IRU�D�VHOHFWHG�SDUFHO� 7R�VHH�WKH�LQIRUPDWLRQ�IRU�D�SDUFHO��WKH�XVHU�FDQ�HLWKHU�SHUIRUP�D�VHDUFK

IRU�D�SURSHUW\�RU�XVH�WKH�,GHQWLI\�7RRO��

,I�D�SURSHUW\�SKRWRJUDSK�LV�DYDLODEOH�IRU�WKH�FKRVHQ�SDUFHO��LW�ZLOO�EH�GLVSOD\HG�DERYH�WKH�
$VVHVVPHQW�DQG�'RFXPHQWV�	�/LQNV�WDEV�



&OLFN�RQ�WKH��$VVHVVPHQW��WDE WR�VHH�LQIRUPDWLRQ�IURP�WKH�DVVHVVRU¶V�GDWDEDVH�WKDW�LV�OLQNHG�WR�
WKH�VHOHFWHG�SDUFHO�

&OLFN�RQ�WKH��'RFXPHQWV�	�/LQNV��WDE WR�VHH�DOO�OLQNHG�LWHPV�VXFK�DV�SURSHUW\�FDUGV��SHUPLWV��
SODQV��HWF� &OLFN�RQ�WKHVH�OLQNV�WR�RSHQ�WKH�GRFXPHQW�RU�OLQNHG�ZHE�SDJH�





7RROEDU

&OLFN�RQ�WKH�QDPH�RI�HDFK�WRRO EHORZ�IRU�PRUH�LQIRUPDWLRQ�

'UDZ 0HDVXUH
6ZLWFK�

%DVHPDS
$UHDV�RI�
,QWHUHVW ,GHQWLI\

&OHDU�
*UDSKLFV

=RRP�,Q

=RRP�2XW

=RRP�WR�0\�/RFDWLRQ

=RRP�WR�)XOO�([WHQW

=RRP�WR�1H[W�([WHQW

=RRP�WR�3UHYLRXV�([WHQW

=RRP�LQ�WR�%R[

6WUHHW�9LHZ

%LUG¶V�(\H�9LHZ

3ULQW�&XUUHQW�0DS

+HOS



'UDZ�7RRO
&OLFN�RQ�WKH�'UDZ�7RRO WR�GLVSOD\�WKH�IROORZLQJ�ZLQGRZ���)URP�WKLV�ZLQGRZ��XVHUV�FDQ FUHDWH�
JUDSKLFV RQ�WKH�PDS�LQFOXGLQJ�SRLQWV��OLQHV��SRO\JRQV��WH[W��HWF��

6HOHFW�D�WRRO�IURP�WKLV�ZLQGRZ��DQG�WKHQ�GUDZ�RQ�WKH�PDS�WR�DGG�JUDSKLFV�

2QFH�JUDSKLFV�KDYH�EHHQ�GUDZQ��FOLFN�WKH�³(GLW´�EXWWRQ�WR�PDNH�FKDQJHV�

&OLFN�³&DQFHO´�ZKLOH�GUDZLQJ�WR�HQG�WKH�FXUUHQW�VNHWFK�

&OLFN�³&OHDU´�WR�FOHDU�DOO�JUDSKLFV�

&OLFN�WKH�'UDZ�7RRO�DJDLQ�RU�VHOHFW�DQRWKHU�WRRO�WR�FORVH�WKH�'UDZ�7RRO�:LQGRZ�

1RWH� $QQRWDWLRQV�FUHDWHG�XVLQJ�WKH�*UDSKLFV�7RROEDU�FDQ�EH�SULQWHG�EXW�QRW�VDYHG�



0HDVXUH�7RRO
&OLFN�RQ�WKH�0HDVXUH�7RRO WR�GLVSOD\�WKH�IROORZLQJ�ZLQGRZ���)URP�WKLV�ZLQGRZ��XVHUV�FDQ
PDNH�OLQH�RU�DUHD�PHDVXUHPHQWV�RU�REWDLQ�FRRUGLQDWHV�IRU�D�SRLQW�FOLFNHG�RQ�WKH�PDS���&OLFN�
WKH�GURS�GRZQ�DUURZ�WR�FKDQJH�WKH�PHDVXUHPHQW�XQLWV���

&OLFN�WKH�³&OHDU´�EXWWRQ�WR�FOHDU�PHDVXUHPHQWV�IURP�WKH�GLVSOD\�ZLQGRZ�

6ZLWFK�%DVHPDS�7RRO
&OLFN�RQ�WKH�%DVHPDS�7RRO WR�GLVSOD\�WKH�IROORZLQJ�ZLQGRZ���)URP�WKLV�ZLQGRZ��XVHUV�FDQ
PRGLI\�WKH�EDFNJURXQG�XVHG�LQ�WKH�PDS�GLVSOD\�

7KH�EDVHPDS�WRRO�KDV�WKUHH�WDEV � (VUL��/RFDO��2WKHUV��

x (VUL�KDV�PXOWLSOH�LPDJHU\��WRSRJUDSKLF DQG�
EDVHPDS�VHWV�DYDLODEOH� ³6WUHHWV�(VUL´�LV�WKH�
GHIDXOW�EDVHPDS�ZKHQ�\RX�ILUVW�ORDG�WKH�VLWH�

x /RFDO�DUH�7RZQ�DQG�RU�6WDWH�VSHFLILF�LPDJH�
GDWD�VHWV�

x 2WKHUV�SURYLGHV�LPDJHU\�DYDLODEOH�IURP�
*RRJOH��HWF���<RX�FDQ�DOVR�WXUQ�RII�DQ\�
EDVHPDSV�IURP�WKLV�WDE�



6RPH RSWLRQV�PD\�EH�GLVDEOHG�GHSHQGLQJ�XSRQ�WKH�]RRP�VFDOH� )RU�H[DPSOH� WKH�7RSR
0DS�LV�QRW�DYDLODEOH�ZKHQ�WKH�XVHU�LV�]RRPHG�WR�D�GHWDLOHG�SDUFHO�OHYHO�

7KHUH�LV�DOVR�D�³6HDUFK´�RSWLRQ��VR�\RX�FDQ�VHDUFK�*RRJOH��7RSR��������HWF�

$UHDV�RI�,QWHUHVW�7RRO

&OLFN�RQ�WKH�$UHDV�RI�,QWHUHVW�7RRO�WR�GLVSOD\�WKH�IROORZLQJ�ZLQGRZ���)URP�WKLV�ZLQGRZ��XVHUV�
FDQ�VHOHFW�DQ�LWHP�IURP�WKH�OLVW�WR ]RRP�WR�DUHDV�WKDW�DUH�IUHTXHQWO\�YLVLWHG� )RU�HDFK�LWHP�
OLVWHG��D�VHW�RI�]RRP�H[WHQWV�KDV�EHHQ�VDYHG�WKDW�ZLOO�EH�DSSOLHG�ZKHQ�WKH�FRUUHVSRQGLQJ�
LWHP�LQ�WKH�OLVW�LV�FKRVHQ�

,GHQWLI\�7RRO

&OLFN�RQ�WKH�,GHQWLI\ 7RRO�DQG�WKHQ�FOLFN�RQ�WKH�PDS�WR�GLVSOD\ WKH 3DUFHO 'HWDLOV :LQGRZ IRU�
WKH�VHOHFWHG SDUFHO�

&OHDU�*UDSKLFV�7RRO
&OLFN�RQ�WKH�&OHDU�*UDSKLFV 7RRO WR�UHVHW�WKH�PDS���$OO�VHOHFWHG�IHDWXUHV�ZLOO�EH�FOHDUHG�DQG�
JUDSKLFV�ZLOO�EH�UHPRYHG�IURP�WKH�PDS�



=RRP�,Q�7RRO

&OLFN�RQ�WKH�=RRP�,Q�7RRO WR�]RRP�LQ�D�VLQJOH�VFDOH�OHYHO�RQ�WKH�PDS�

=RRP�2XW�7RRO

&OLFN�RQ�WKH�=RRP�2XW 7RRO WR�]RRP�RXW�D�VLQJOH�VFDOH�OHYHO�RQ�WKH�PDS�

=RRP�WR�0\�/RFDWLRQ�7RRO
:KHQ�XVLQJ�D�*36�HQDEOHG�GHYLFH��FOLFN�RQ�WKH�=RRP�WR�0\�/RFDWLRQ 7RRO WR�]RRP�WR�\RXU�
SRVLWLRQ�RQ�WKH�JURXQG�

=RRP�WR�)XOO�([WHQW�7RRO

&OLFN�RQ�WKH�=RRP�WR�)XOO�([WHQW 7RRO WR�]RRP�WR�WKH�IXOO�H[WHQW�RI�WKH�WRZQ�

=RRP�WR�1H[W�([WHQW�7RRO

&OLFN�RQ�WKH�=RRP�WR�1H[W�([WHQW 7RRO WR�]RRP�WR�WKH�QH[W�H[WHQW�VDYHG�LQ�YLHZLQJ�KLVWRU\�RI�
WKH�FXUUHQW�VHVVLRQ�

=RRP�WR�3UHYLRXV�([WHQW�7RRO

&OLFN�RQ�WKH�=RRP�WR�3UHYLRXV�([WHQW 7RRO WR�]RRP�WR�WKH�SUHYLRXV�H[WHQW�VDYHG�LQ�YLHZLQJ�
KLVWRU\�RI�WKH�FXUUHQW�VHVVLRQ�

=RRP�,Q�WR %R[ 7RRO

&OLFN�RQ�WKH�=RRP�,Q WR�%R[ 7RRO��DQG�WKHQ�FOLFN�DQG�GUDJ�WR�]RRP�WR�WKH�H[WHQWV�RI�D�ER[�

6WUHHW�9LHZ�7RRO

$[LV*,6 KDV�LQWHJUDWHG�*RRJOH�6WUHHW9LHZ LQWR�RXU�:HE�VLWH� &OLFN�RQ�WKH�6WUHHW�9LHZ 7RRO��
DQG�WKHQ�FOLFN RQ�WKH�PDS�WR�GLVSOD\�WKH�6WUHHW�9LHZ�:LQGRZ�DV�VKRZQ�EHORZ�



%LUG¶V�(\H�9LHZ�7RRO
$[LV*,6 KDV�LQWHJUDWHG�3LFWRPHWU\�%LUG¶V�(\H�LQWR�RXU�:HE�VLWH� &OLFN�RQ�WKH�%LUG¶V�(\H�
9LHZ 7RRO��DQG�WKHQ�FOLFN RQ�WKH�PDS�WR�GLVSOD\�WKH�%LUG¶V�(\H 9LHZ�:LQGRZ�DV�VKRZQ�
EHORZ�



3ULQW�&XUUHQW 0DS 7RRO

&OLFN�RQ�WKH�3ULQW�&XUUHQW�0DS 7RRO�WR�GLVSOD\�WKH�IROORZLQJ�ZLQGRZ���)URP�WKLV�ZLQGRZ��
XVHUV�FDQ SULQW�WKH�GLVSOD\HG�PDS�RU�FKRRVH�IURP�VHYHUDO WHPSODWHV� 7R�SULQW�WKH�GLVSOD\��
FOLFN�³3ULQW�0DS´���



&OLFN�RQ�WKH�GURS�GRZQ�DUURZ�WR�FKRRVH�OD\RXW�WHPSODWHV�IRU�����[����DQG���[���3RUWUDLW�
DQG�/DQGVFDSH�PDSV� :KHQ�RQH�RI�WKHVH�RSWLRQV�LV FKRVHQ��WKH�IROORZLQJ�ZLQGRZ�ZLOO�
DSSHDU�

7R�SURGXFH�D�PDS� GR�WKH�IROORZLQJ�

���=RRP�RU�SDQ�WR�WKH�GHVLUHG�H[WHQWV�LQ�WKH�PDS�ZLQGRZ�

���&OLFN�WKH�3ULQW�EXWWRQ IURP�WKH�7RROEDU�



���&KRRVH�GHVLUHG�RSWLRQV�DQG�HQWHU�D�WLWOH��LI�GHVLUHG��LQ�WKH�3ULQW�2SWLRQV ZLQGRZ� 7KH�
XVHU�FDQ�VSHFLI\�WKH�PDS�VFDOH��PDS�TXDOLW\��DV�ZHOO�DV�SDJH�VL]H�DQG�RULHQWDWLRQ�

���2SWLRQDOO\��FKHFN�WKH�ER[�QH[W�WR�³6KRZ�/HJHQG´�WR�LQFOXGH�D�OHJHQG�LQ�WKH�SULQWHG�PDS�

���&OLFN�3ULQW�0DS��DQG�D�3')�PDS�ZLOO�EH�FUHDWHG��7KLV�PDS�FDQ�EH�VDYHG�DQG�RU�SULQWHG�

+HOS�7RRO

&OLFN�RQ�WKH�+HOS 7RRO�WR�GLVSOD\�WKH�$[LV*,6�2YHUYLHZ�7RXU�:LQGRZ�

'LVFODLPHU
�ƚ�ƚŚĞ�ůŽǁĞƌ�ůĞĨƚ�ŽĨ�ƚŚĞ�ƐĐƌĞĞŶ�ƵƐĞƌƐ�ĐĂŶ�ĐůŝĐŬ�ƚŚĞ�͞�ŝƐĐůĂŝŵĞƌ͟�ůŝŶŬ�ƚŽ�ĚŝƐƉůĂǇ�Ă�ĚŝƐĐůĂŝŵĞƌ�ĨŽƌ�ƚŚĞ�ƚŽǁŶ�ĂƐ�
ƐŚŽǁŶ�ďĞůŽǁ͗

+HOS
�ƚ�ƚŚĞ�ůŽǁĞƌ�ůĞĨƚ�ŽĨ�ƚŚĞ�ƐĐƌĞĞŶ�ƵƐĞƌƐ�ĐĂŶ�ĐůŝĐŬ�ƚŚĞ�͞,ĞůƉ͟�ůŝŶŬ�ƚŽ�ǀŝĞǁ�Ă�ĐŽƉǇ�ŽĨ�ƚŚŝƐ�,ĞůƉ�ĚŽĐƵŵĞŶƚ͘

)HHGEDFN
�ƚ�ƚŚĞ�ůŽǁĞƌ�ůĞĨƚ�ŽĨ�ƚŚĞ�ƐĐƌĞĞŶ�ƵƐĞƌƐ�ĐĂŶ�ĐůŝĐŬ�ƚŚĞ�͞&ĞĞĚďĂĐŬ͟�ůŝŶŬ�ƚŽ�ƐĞŶĚ�ƐƵŐŐĞƐƚŝŽŶƐ�ĨŽƌ�ŝŵƉƌŽǀĞŵĞŶƚ�
ƚŽ���/�dĞĐŚŶŽůŽŐŝĞƐ�ƌĞŐĂƌĚŝŶŐ��ǆŝƐ'/^͘��hƐĞƌ�ĐĂŶ�ĂůƐŽ�ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ĚŝƌĞĐƚůǇ�ƚŽ͗�ǁĞďŐŝƐĨĞĞĚďĂĐŬΛĐĂŝͲ
ƚĞĐŚ͘ĐŽŵ



)UHTXHQWO\�$VNHG�4XHVWLRQV

+RZ�GR�,�GLVSOD\�OHJHQGV�RU�LGHQWLI\�WKH�V\PEROV XVHG�RQ�WKH�PDS"

$�OHJHQG�IRU�HDFK�OD\HU�FDQ�EH�GLVSOD\HG�E\�FOLFNLQJ�WKH�� WR�WKH�OHIW RI�HDFK�OD\HU�QDPH� 6HH�
/D\HUV IRU�PRUH�LQIRUPDWLRQ�

+RZ�GR�,�DYRLG�3RS�XS�HUURUV�PHVVDJHV"

,QWHUQHW�([SORUHU

*RRJOH�&KURPH

)LUHIR[

+RZ�GR�,�YLHZ�VSHFLILF�SURSHUW\�LQIRUPDWLRQ�VXFK�DV�SURSHUW\�YDOXHV"

3URSHUW\�YDOXHV�DQG�RWKHU�DWWULEXWH�LQIRUPDWLRQ�FDQ�EH�GLVSOD\HG�E\�GRLQJ�WKH�IROORZLQJ�

�� 8VH�WKH�,GHQWLI\�EXWWRQ�RU�WKH��6HDUFK��WR�GLVSOD\�LQIRUPDWLRQ IRU�D�VSHFLILF�SDUFHO�

���&OLFN�WKH��3URSHUW\�&DUG��RU��&$,�3URSHUW\�&DUG��LWHPV�XQGHU�'RFXPHQWV 	�/LQNV WR�
GLVSOD\�D�SURSHUW\�FDUG�

+RZ�GR�,�VHDUFK�IRU�D�SDUFHO"

8VH�WKH�6HDUFK WDE WR�VHDUFK�E\�RZQHU��3DUFHO�,'��RU�VWUHHW�QDPH�

:K\�LV�P\�SDJH�EODQN"

<RX�PD\�QHHG�WR�FOHDU�\RXU�FDFKH��

)RU�)LUHIR[�XVHUV��&OLFN�WKH��&OHDU�1RZ��EXWWRQ�VKRZQ�EHORZ�



)RU�,QWHUQHW�([SORUHU�XVHUV��JR�WR�,QWHUQHW�2SWLRQV�!�'HOHWH�!�'HOHWH�)LOHV

:K\�GRHV�P\�)LUHIR[�EURZVHU�ORFN�XS�ZKHQ�,�WU\�WR�RSHQ�D�3')�SURSHUW\�FDUG"



<RX�VKRXOG�DGMXVW�\RXU�)LUHIR[�VHWWLQJV�WR�FKDQJH�WKH�ZD\�3')�ILOHV�DUH�RSHQHG�

*R�WR�7RROV�!�2SWLRQV� &KDQJH�WKH�$FWLRQ�IRU�$GREH�$FUREDW�����'RFXPHQWV�WR��8VH�$GREH�
$FUREDW�����

:K\�GR�,�FRQWLQXH�WR�VHH�SRS�XS�EORFNHU�ZDUQLQJV�DIWHU�,
YH�GLVDEOHG�P\�EURZVHU
V�SRS�
XS�EORFNHU"

&KHFN�WKH�VHWWLQJV�RQ�RWKHU�DSSOLFDWLRQV�WKDW�DOVR�EORFN�SRS�XSV�VXFK�DV�*RRJOH�7RROEDU�DQG�
\RXU�YLUXV�SURWHFWLRQ�VRIWZDUH�

:KDW�W\SH�RI�ODEHO�SDSHU�VKRXOG�,�XVH�IRU�PDLOLQJ�ODEHOV"

7KH�PDLOLQJ�ODEHOV�DUH�IRUPDWWHG�WR�ILW�$YHU\������ODEHO�SDSHU� ,I�\RX�ILQG�WKDW�WKH�ODEHOV�GR�QRW�
OLQH�XS��WU\�FKDQJLQJ�\RXU�SULQW�VHWWLQJV�WR�

6FDOLQJ� ��1RQH�

8QFKHFN �$XWR�URWDWH�DQG�&HQWHU�

5HVROYLQJ�3RS�XS�%ORFNHU�,VVXHV�LQ�,QWHUQHW�([SORUHU

,Q�,QWHUQHW�([SORUHU�LI�SRS�XSV�DUH�EORFNHG�\RX�ZLOO�VHH�WKH�IROORZLQJ�ZDUQLQJ�



7R�FKDQJH�VHWWLQJV��OHIW�FOLFN�RQ�WKH�³2SWLRQV�IRU�WKLV�VLWH´�GURS�GRZQ DQG�FOLFN�WKH�RSWLRQ�WR

�$OZD\V�DOORZ�

� RU��

&OLFN�7RROV� !�3RS�XS�%ORFNHU�!�8QFKHFN�7XUQ�2Q 3RS�XS�%ORFNHU

� RU��

&OLFN WKH�7RROV�GURS�GRZQ�!�3RS�XS�%ORFNHU�!�3RS�XS�%ORFNHU�6HWWLQJV DQG�DGG�
�ZZZ�FDLJLV�FRP��DV�D�ZHE�VLWH�DOORZHG�WR�XVH SRS�XSV�



5HVROYLQJ�3RS�XS�%ORFNHU�,VVXHV�LQ�*RRJOH�&KURPH

,Q�*RRJOH�&KURPH�LI�SRS�XSV�DUH�EORFNHG�\RX�ZLOO�VHH�WKH�IROORZLQJ�ZDUQLQJ�

7R�FKDQJH�VHWWLQJV��OHIW�FOLFN�RQ�WKH�SRS�XS�EORFNHU�ZDUQLQJ�V\PERO�DQG�FOLFN�WKH�RSWLRQ�WR

�$OZD\V�DOORZ�SRS�XSV�IURP�ZZZ�FDLJLV�FRP��

5HVROYLQJ�3RS�XS�%ORFNHU�,VVXHV�LQ�)LUHIR[

,Q�)LUHIR[�LI�SRS�XSV�DUH�EORFNHG�\RX�ZLOO�VHH�WKH�IROORZLQJ�ZDUQLQJ�

7R�FKDQJH�VHWWLQJV��OHIW�FOLFN�RQ�WKH��2SWLRQV��EXWWRQ�DQG�FKRRVH�WKH�RSWLRQ�WR

�$OORZ�SRS�XSV�IRU�ZZZ�FDLJLV�FRP��


